PHH: Explanation for reasons and solutions to delisted share status
On 08/06/2015, Hong Ha Viet Nam Joint Stock Company announced the explanation for reasons and solutions to delisted share status as follows:

1. Auditor’s opinion in audited financial statement 2014
“Basis of refusing to comment”

The other long-term investment of the Company for Viet-Laos General Business Joint Stock Company (at Vietnam) and Chakkaphanh Mining Group Company with the amount of VND 81,223,000,000 and other receivables of Viet-Laos General Business Joint Stock Company with the amount of VND 61,025,555,900; occupied 52.5% and 44.59% of net assets value of the Company in financial statement of the Company and consolidated financial statement on 31/12/2015. We couldn’t determine receivable balances and balances of above investment. Concurrently, we were not provided financial statements of Chakkaphanh Mining Group Company and Viet-Laos General Business Joint Stock Company at the time of forming financial statement; Therefore, we couldn’t affirm the existence of above investments and other receivables. Concurrently, we didn’t have basis to consider the extracting provision for above investments.”
2. Explanation

Mr. Nguyen Tat Lac (legal representative of Chakkaphanh Mining Group Company and Viet-Laos General Business Joint Stock Company) didn’t co-operate on signing to confirm balances according to requirements of auditing organization and provide financial statement.

3. Solutions
· Other receivables of Viet-Laos General Business Joint Stock Company with the amount of VND 61,025,555,900, the Company implemented extracting provision in 2012, 2013 and 2014 with the value of VND 42,717,888,500.

· At the present, Mr. Nguyen Tat Lac agreed to sign to confirm the receivable balances and balances of investments before 20/06/2015, then auditing organization will make replaced financial statement of holding company and consolidated financial statement that exclude “refusing to comment”, it is expectantly completed before 30/06/2015.
Financial statement is posted on website: www.honghavietnam.vn 

By this official document, Hong Ha Viet Nam Joint Stock Company asks Hanoi Stock Exchange to consider expanding delisting time to 30/06/2015.
